
*HVXQGKHLW�KHXWH� [��,HSSVNBG����
�,@H�������[��2DHSD���

$1=(,*(

$1=(,*(

6FLHQFH�)LFWLRQ�LP�2SHUDWLRQVVDDO
6DKBGD�MDTDM�,ŅFKHBGJDHSDM�TMC�3DBGMHJDM�VHQC�CHD�,DCHYHM�UNM�LNQFDM�AHDSDM�

'HU�&RPSXWHU�$VVLVWHQW

'HU�GXUFKVLFKWLJH�3DWLHQW

'HU�EHVVHUH�3ODQHU

'LH�%ULOOH�LP�$OOWDJ

1DGLQH�$��%UÙJJHU�LVW�5HGDNWRULQ�EHL�
�*HVXQGKHLW�KHXWH���GHU�*HVXQGKHLWV�
VHQGXQJ�DP�6FKZHL]HU�)HUQVHKHQ�

'XUFK�IUHPGH�$XJHQ

:LH�HLQ�5ŋQWJHQEOLFN��0LWKLOIH�HLQHU�%ULOOH�NDQQ�GHU�$U]W�ZÁKUHQG�GHU�2SHUDWLRQ�DXVZÁKOHQ��ZDV�HU�VHKHQ�PXVV��

$XJPHQWHG�5HDOLW\��'HP�7UÁJHU�GHU�
VSH]LHOOHQ�%ULOOH�ZHUGHQ�GLH�%LOGHU
GLUHNW�YRU�GDV�$XJH�SURML]LHUW�

HĨ èìŐ �âĈŹìċƈ ġìċèìĨ ŨáìŐ
ʑʔ ʏʏʏ aìĨŖâĈìĨ ÆĨ ìċĨìŐ âĈŐĮĨċŖâĈ
ìĨŞƈŨĨèġċâĈìĨ &ÆŐħìŐĞŐÆĨĞţĨĂ ˂ *&˃ ʴ

�ħ ³*[�ˇ *&ˇ��? áŐìâĈìĨ ŹċŐ
èċìŖìŖ �Æáţˇ�ĈìħÆ ţĨè ħÆâĈìĨ

�ìŞŐĮƌìĨìĨ aţŞʴ
IWdVW` SgUZ E[W lg_ >[^S�=µ_bXWd�

aċŞ āŐìţĨèġċâĈìŐ �ĨŞìŐŖŞŨŞƈţĨĂ ŸĮĨ

ŹŹŹʴŞċġġĮŞŞŖʴâĮħ

³ìċŞìŐì HĨāĮŖ ţĨŞìŐ
iii ^[^SVSd_ UZ

I7>F�576�F39 $"#*
E3?EF39� #+ ?3; $"#*�

+ 4;E #( G:D
;? >3@6:3GE EA>AF:GD@

0LW�'U��-HDQQH�)ŞUVW

(LQH�6HQGXQJ�GHU�%DVOHU�=HLWXQJ

'LH�6HQGXQJ�HUPÓJOLFKHQ��
8QLYHUVLWÁWVNOLQLN�%DOJULVW��,QWHUSKDUPD��7RS3KDUP��,QVWLWXW�6WUDXPDQQ��9LROOLHU

%UDQGQHXH
)RUVFKXQJ�LQ�GHU
+HU]FKLUXUJLH

JHVXQGKHLWKHXWH�
6DPVWDJ������0DL�������������8KU��DXI�65)��

:LHGHUKROXQJ�DXI�65)�LQIR��
6RQQWDJ������0DL�������������8KU

:HLWHUH�,QIRUPDWLRQHQ�DXI�
ZZZ�JHVXQGKHLW�KHXWH�FK

0LW�'U��-HDQQH�)ŞUVW

(LQH�6HQGXQJ�GHU�%DVOHU�=HLWXQJ

'LH�6HQGXQJ�HUPÓJOLFKHQ��
8QLYHUVLWÁWVNOLQLN�%DOJULVW��,QWHUSKDUPD��7RS3KDUP��,QVWLWXW�6WUDXPDQQ��9LROOLHU

%UDQGQHXH
)RUVFKXQJ�LQ�GHU
+HU]FKLUXUJLH

JHVXQGKHLWKHXWH�
6DPVWDJ������0DL�������������8KU��DXI�65)�

:LHGHUKROXQJ�DXI�65)LQIR��
6RQQWDJ������0DL�������������8KU

:HLWHUH�,QIRUPDWLRQHQ�DXI�
ZZZ�JHVXQGKHLW�KHXWH�FK

HĨ èìŐ �âĈŹìċƈ ġìċèìĨ ŨáìŐ
ʑʔ ʏʏʏ aìĨŖâĈìĨ ÆĨ ìċĨìŐ âĈŐĮĨċŖâĈ
ìĨŞƈŨĨèġċâĈìĨ &ÆŐħìŐĞŐÆĨĞţĨĂ ˂ *&˃ ʴ

�ħ ³*[�ˇ *&ˇ��? áŐìâĈìĨ ŹċŐ
èċìŖìŖ �Æáţˇ�ĈìħÆ ţĨè ħÆâĈìĨ

�ìŞŐĮƌìĨìĨ aţŞʴ
IWdVW` SgUZ E[W lg_ >[^S�=µ_bXWd�

aċŞ āŐìţĨèġċâĈìŐ �ĨŞìŐŖŞŨŞƈţĨĂ ŸĮĨ

ŹŹŹʴŞċġġĮŞŞŖʴâĮħ

³ìċŞìŐì HĨāĮŖ ţĨŞìŐ
iii ^[^SVSd_ UZ

I7>F�576�F39 $"#*
E3?EF39� #+ ?3; $"#*�

+ 4;E #( G:D
;? >3@6:3GE EA>AF:GD@


