
*HVXQGKHLW�KHXWH� [��,HSSVNBG����� TFTRS�������[��2DHSD���

$1=(,*(

'DV�:XQVFKNLQG
 A�2DOSDLADQ�SQHSS�C@R�MDTD�&DRDSY�YTQ�/QĔHLOK@MS@SHNMRCH@FMNRSHJ��/(#��HM�*Q@ES�l�EŘQ�L@MBGD�HRS�C@R�YT�ROĔS

'DV�5LVLNR�HLQJHKHQ

:LVVHQ�VWDWW�+RIIHQ

(UIROJVTXRWH�EHL����3UR]HQW

'LH�0RQQLHU�.LQGHU�VROOHQ�YRQ�LKUHQ�(OWHUQ��
XQG�QLFKW�DXV�GHU�=HLWXQJ�HUIDKUHQ��ZLH�VLH
HQWVWDQGHQ�VLQG��'DUXP�VLQG�GLH�1DPHQ�LP�
7H[W�YHUÁQGHUW�

1DGLQH�$��%UÙJJHU�LVW�5HGDNWRULQ�EHL�
�*HVXQGKHLW�KHXWH���GHU�*HVXQGKHLWV�
VHQGXQJ�DP�6FKZHL]HU�)HUQVHKHQ�

.HLQH�)UDJHQ�PHKU��0LWWHOV�3,'�ODVVHQ�VLFK�EHVFKÁGLJWH�(PEU\RQHQ�DXVVRQGHUQ��:HUGHQGH�(OWHUQ�ZLVVHQ�GDQQ��GDVV�LKU�.LQG�JHVXQG�LVW���)RWR�)RWROLD

=\VWLVFKH�)LEURVH
=\VWLVFKH�)LEURVH�LVW�HLQH�FKURQLVFKH�
XQG�IRUWVFKUHLWHQGH�6WRIIZHFKVHOHUNUDQ�
NXQJ��'DEHL�VLQG�GLH�YRP�.ÓUSHU�SURGX�
]LHUWHQ�6HNUHWH�]X�]ÁKĻÙVVLJ�RGHU�]X
KRFK�NRQ]HQWULHUW��%HWURIIHQ�VLQG�YRU
DOOHP�GLH�/XQJH��GLH�%DXFKVSHLFKHO�
GUÙVH��GHU�'DUP�XQG�GLH�/HEHU��'LH
$WPXQJ�ZLUG�HUVFKZHUW��HEHQVR�GLH�
1DKUXQJVDXIQDKPH��+ÁXĺJH�(UNUDQNXQ�
JHQ�GHU�$WHPZHJH��$WHPSUREOHPH�XQG
0DQJHOHUQÁKUXQJ�VLQG�GLH�)ROJH��1LFKW
VHOWHQ�ZLUG�HLQH�/XQJHQWUDQVSODQWDWLRQ
GLVNXWLHUW��7KHUDSLHQ�JLEW�HV�YLHOH��VLH
EHVWLPPHQ�GHQ�$OOWDJ�GHU�%HWURIIHQHQ�
XQG�MHQHQ�LKUHU�)DPLOLHQ��+ÓFKVWPÓJ�
OLFKH�+\JLHQH��WÁJOLFKHV�,QKDOLHUHQ�
0HGLNDPHQWH��3K\VLRWKHUDSLH��YHUPHL�
GHQ�YRQ�%DNWHULHQDQVDPPOXQJHQ��NDO�
WHP�:DVVHU��NÙKOHU�/XIW��YRQ�DOOHP��ZDV
HLQH�(UNÁOWXQJ�EHJÙQVWLJHQ�NÓQQWH��'LH
/HEHQVHUZDUWXQJ�YRQ�%HWURIIHQHQ�OLHJW�
KHXWH�]ZLVFKHQ����XQG����-DKUHQ���QDE�

0LW�'U��-HDQQH�)ŞUVW

(LQH�6HQGXQJ�GHU�%DVOHU�=HLWXQJ

'LH�6HQGXQJ�HUPÓJOLFKHQ�
8QLYHUVLWÁWVNOLQLN�%DOJULVW��,QWHUSKDUPD��7RS3KDUP�$*��9LVWD�.OLQLN��9LROOLHU�$*�

*URVVH
)RUWVFKULWWH�QDFK
+LUQVFKODJ

5XQG��������0HQVFKHQ�HUOHLGHQ�MHGHV�-DKU�LQ�GHU�6FKZHL]
HLQHQ�6FKODJDQIDOO��'LH�KÁXĺJVWH�8UVDFKH�LVW�HLQ�%OXWJHULQQVHO�
LP�*HKLUQ��$NXWH�/ÁKPXQJVHUVFKHLQXQJHQ�HLQHU�.ÓUSHUVHLWH�
JHVWÓUWHV�%HUÙKUXQJVHPSĺQGHQ��KHIWLJHU�6FKZLQGHO�XQG
SOÓW]OLFKH�6HK��RGHU�6SUHFKVWÓUXQJHQ�VLQG�W\SLVFKH
:DUQ]HLFKHQ�IÙU�HLQHQ�6FKODJDQIDOO��,Q�GHU�5HKDELOLWDWLRQ�JLEW�HV�
JURVVH�)RUWVFKULWWH�QDFK�HLQHP�6FKODJDQIDOO��JHVXQGKHLWKHXWH�
OÁVVW�%HWURIIHQH�HU]ÁKOHQ�XQG�EHOHXFKWHW�GLH�QHXVWHQ�7KHUDSLHQ�
IÙU�HLQH�EHVVHUH�:LHGHUHLQJOLHGHUXQJ�LQ�GHQ�$OOWDJ�

*HVXQGKHLW�KHXWH�

6RQQWDJ�����6HSWHPEHU������������8KU�DXI�65)��

XQG�XP�������8KU�DXI�65)�LQIR

:HLWHUH�,QIRUPDWLRQHQ�DXI�
ZZZ�JHVXQGKHLW�KHXWH�FK

0LW�'U��-HDQQH�)ŞUVW

(LQH�6HQGXQJ�GHU�%DVOHU�=HLWXQJ

'LH�6HQGXQJ�HUPÓJOLFKHQ�
8QLYHUVLWÁWVNOLQLN�%DOJULVW��,QWHUSKDUPD��7RS3KDUP�$*��9LVWD�.OLQLN��9LROOLHU�$*�

*URVVH
)RUWVFKULWWH�QDFK
+LUQVFKODJ

5XQG�������0HQVFKHQ�HUOHLGHQ�MHGHV�-DKU�LQ�GHU�6FKZHL]
HLQHQ�6FKODJDQIDOO��'LH�KÁXĺJVWH�8UVDFKH�LVW�HLQ�%OXWJHULQQVHO�
LP�*HKLUQ��$NXWH�/ÁKPXQJVHUVFKHLQXQJHQ�HLQHU�.ÓUSHUVHLWH�
JHVWÓUWHV�%HUÙKUXQJVHPSĺQGHQ��KHIWLJHU�6FKZLQGHO�XQG
SOÓW]OLFKH�6HK��RGHU�6SUHFKVWÓUXQJHQ�VLQG�W\SLVFKH
:DUQ]HLFKHQ�IÙU�HLQHQ�6FKODJDQIDOO��,Q�GHU�5HKDELOLWDWLRQ�JLEW�HV�
JURVVH�)RUWVFKULWWH�QDFK�HLQHP�6FKODJDQIDOO��JHVXQGKHLWKHXWH
OÁVVW�%HWURIIHQH�HU]ÁKOHQ�XQG�EHOHXFKWHW�GLH�QHXVWHQ�7KHUDSLHQ�
IÙU�HLQH�EHVVHUH�:LHGHUHLQJOLHGHUXQJ�LQ�GHQ�$OOWDJ�

*HVXQGKHLW�KHXWH�

6RQQWDJ�����6HSWHPEHU������������8KU�DXI�65)��

XQG�XP�������8KU�DXI�65)�LQIR

:HLWHUH�,QIRUPDWLRQHQ�DXI�
ZZZ�JHVXQGKHLW�KHXWH�FK


